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The amount budgeted for grants for 22/23 (for the entire period) is a total of £4,000 and none
has been spent to date.

In addition there is a balance of £932 left in the COVID-19 and High Street Recovery fund
that you may wish to use.

(i) - The Hospice of St Francis, who are based in Berkhamsted although are said to cover
Tring are requesting the sum of £663.99 for a gazebo for their events.

(ii) Tring Together are requesting a sum of £5,000 to enable the Tring Music Partnership to
continue.

The Council granted the same project the sum of £6,984 on 21st June 2021 using the
Earmarked Reserves Covid-19 and High Street Recovery fund but there is not enough left
now to cover the full amount.

The Tring Together request therefore exceeds the budget for this year and if both grants were
agreed the Council would be £1,663.99 over budget and with no available monies for the rest
of the year for further grants (unless general reserves were used).

If the grants were agreed the balance would have to come from general reserves (As at
31.03.22 these were £177,097 but this year's budget projects that £26,974 will be needed
from reserves which leaves a balance of £150,123. It is recommended that a Council has
general reserves equivalent to 6 - 12 months precept. This year the precept was £157,441 but
in addition the Council has £47,615 set aside as contingency reserves for the Councils assets.

If the grants were to be agreed it would be using the councils general powers of competence.

Decisions to be made:
1. If the grant (i) is agreed in full or part.
2. If grant (ii) is agreed in full or part.
3. If agreed how grant (ii) will be funded (Proposed - part funded from balance of grant
budget, balance of high street recovery ear-marked reserves (which can then be closed) and
balance from reserves.
4. If all of the annual grant monies are used do you wish to increase the amount budgeted for
the year from reserves in case future applications are received.


