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Trustees' Annual Report (Incorporating the Director's Report) 

Year ended 31 March 2021 

 

The trustees, who are also the directors for the purposes of company law, present their report and the 

unaudited financial statements of the charity for the year ended 31 March 2020. 

Reference and administrative details 

 

Registered charity name  Tring Together Ltd 

Charity registration number   1152858 

Company registration number   05785975 

Principal office and registered office   Nora Grace Hall, Faversham Close  

Tring, Hertfordshire , HP23 5DA 

The trustees     S J Hearn 

H Kay 

T Murray 

D Osborne 

S Prescott 

                                                    H T Grace  

Independent Examiner   J Whiteman 

Accounts prepared by     V Child (Chief Executive of the Charity)  

Structure, governance, and management 

The charity is registered as a charity with the Charity Commission for England & Wales. It is also a 

company limited by guarantee. The Charity's constitution (memorandum and articles of association) 

was adopted on 3 July 2013 and Tring Together Limited joined the Charity Commission register on 25 

April 2013. 

The day to day running of the charity is delegated to the operations team, led by a part-time CEO who 

is a sole trader (i.e. not an employee of the charity). 

New members are appointed to fill vacancies by the trustees. Induction of new trustees to the Charity 

is carried out by the Chair and CEO 
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Trustees' Annual Report (Incorporating the Director's Report) (continued) 

Year ended 31 March 2021 

 

Objectives and activities 

The charitable objectives of Tring Together Limited are: 

"For the public benefit to promote the efficiency and effectiveness of charities and the effective use of 

resources for charitable purposes by not for profit organisations and voluntary organisations working 

in Tring and the surrounding area by giving advice and assistance to enable them to meet their 

purposes". 

Achievements and performance 

Tring Together Limited was involved in 78 different activities in the year and managed the Nora Grace 

Hall for the seventh year. Flagship events included Group Action, Tring Summer Carnival, Tring Xmas 

Festival, BusinessMart networking and Tring Spring Fayre.  

In addition to the above, Tring Together Limited also worked in partnership with other organisations to 

deliver more activities to make Tring a great place to live. 

Financial review 

At 31 March 2021, Tring Together Limited has £18,218 in the bank account, of which £3,042 is in 

restricted funds and £15,176 is in general funds. The general funds have been split into a reserve fund 

to cover three months expenditure for the Nora Grace Hall in the event of the closure of the charity 

and the rest is readily available cash. 

In the year ended 31 March 2021, Tring Together Limited received £50,105 (2020 £33,845) and spent 

£52,787 (2020 £33,495). The deficit of receipts over payments was £2,682 (2020: surplus of £350). 

Small company provisions 

This report has been prepared in accordance with the provisions applicable to companies entitled to 

the small companies exemption. 

The trustees' annual report was approved on 13th July 2021 and signed on behalf of the board of 

trustees by:  

 

 

 

 

 

S Prescott 

Trustee 
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Statement of Financial Activities (including income and expenditure account) 

Year ending 31 March 2021 

    2021    2020 

 Unrestricted 

funds 

Restricted 

funds Total funds 

Total 

funds 

Note 

Other recognised gains and losses 

£ £ £ £ 

Other gains/(losses)  (1,352) (1,330) (2,682)     350 

Net movement in funds 

Reconciliation of funds 

(1,352) (1,330) (2,682)     350 

Total funds brought forward 16,528      4,372 20,900 20,550 

Total funds carried forward 15,176    3,042 18,218 20,900 
     

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities. 
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Statement of Financial Position 

Year Ending 31 March 2021 

  2021 2020 

Current assets 
Note £ £ 

Debtors 5       0       0 

Cash at bank and in hand  18,218 20,900 

  18,218 20,900 

Creditors: amounts falling due within one year 6  0  0 

Net current assets  18,218 20,900 

Total assets less current liabilities  18,218 20,900 

Funds of the charity 
   

Restricted funds  3,042 4,372 

Unrestricted funds  15,176 16,528 

Total charity funds 7 18,218 20,900 
    

For the year ending 31 March 2021 the charity was entitled to exemption from audit under 

section 477 of the Companies Act 2006 relating to small companies. 

Directors' responsibilities: 

• The members have not required the company to obtain an audit of its financial statements 

for the year in question in accordance with section 476; 

• The directors acknowledge their responsibilities for complying with the requirements of 

the Act with respect to accounting records and the preparation of financial statements. 

These financial statements have been prepared in accordance with the provisions applicable 

to companies subject to the small companies' regime. 

These financial statements were approved by the board of trustees and authorised for issue 

on 13th July 2021, and are signed on behalf of the board by: 

S Prescott 

Trustee 
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Notes to the financial statements. 

Year Ending 31 March 2021 

 

 

1. General information The charity is a public benefit entity and a private company limited 

by guarantee, registered in England and Wales and a registered charity in England and 

Wales. The address of the registered office is Nora Grace Hall, Faversham Close, Tring, 

Hertfordshire, HP23 5BA. 

2. Statement of compliance These financial statements have been prepared in compliance 

with FRS 102, 'The Financial Reporting Standard applicable in the UK and the Republic of 

Ireland', the Statement of Recommended Practice applicable to charities preparing their 

accounts in accordance with the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Companies Act 2006. 

3. Accounting policies Basis of preparation The financial statements have been prepared 
on the historical cost basis, as modified by the revaluation of certain financial assets and 
liabilities and investment properties measured at fair value through income or 
expenditure. 
The financial statements are prepared in sterling, which is the functional currency of the 
entity.  
 
Going concern  There are no material uncertainties about the charity's ability to continue. 
 
Disclosure exemptions The entity satisfies the criteria of being a qualifying entity as 
defined in FRS 102. As such, advantage has been taken of the following disclosure 
exemptions available under paragraph 1.12 of FRS 102: 

(a) No cash flow statement has been presented for the company. 

(b) Disclosures in respect of financial instruments have not been presented. 

Fund accounting  Unrestricted funds are available for use at the discretion of the 

trustees to further any of the charity's purposes. 

Designated funds are unrestricted funds earmarked by the trustees for particular future 

project or commitment. 

Restricted funds are subjected to restrictions on their expenditure declared by the donor 

or through the terms of an appeal, and fall into one of two sub-classes: restricted income 

funds or endowment funds. 

Incoming resources  All incoming resources are included in the statement of financial 

activities when entitlement has passed to the charity; it is probable that the economic 

benefits associated with the transaction will flow to the charity and the amount can be  
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Notes to the financial statements continued  

Year Ending 31 March 2021 

 

reliably measured. The following specific policies are applied to particular categories of 

income: 

• income from donations or grants is recognised when there is evidence of entitlement 

to the gift, receipt is probable and its amount can be measured reliably. 

• legacy income is recognised when receipt is probable and entitlement is established. 

• income from donated goods is measured at the fair value of the goods unless this is 

impractical to measure reliably, in which case the value is derived from the cost to 

the donor or the estimated resale value. Donated facilities and services are 

recognised in the accounts when received if the value can be reliably measured. No 

amounts are included for the contribution of general volunteers. 

• income from contracts for the supply of services is recognised with the delivery of 

the contracted service. This is classified as unrestricted funds unless there is a 

contractual requirement for it to be spent on a particular purpose and returned if 

unspent, in which case it may be regarded as restricted. 

Resources expended Expenditure is recognised on an accruals basis as a liability is 

incurred. Expenditure includes any VAT which cannot be fully recovered, and is classified 

under headings of the statement of financial activities to which it relates: 

• expenditure on raising funds includes the costs of all fundraising activities, events, 

noncharitable trading activities, and the sale of donated goods. 

• expenditure on charitable activities includes all costs incurred by a charity in 

undertaking activities that further its charitable aims for the benefit of its 

beneficiaries, including those support costs and costs relating to the governance of 

the charity apportioned to charitable activities. 

• other expenditure includes all expenditure that is neither related to raising funds for 

the charity nor part of its expenditure on charitable activities. 

All costs are allocated to expenditure categories reflecting the use of the resource. Direct 

costs attributable to a single activity are allocated directly to that activity. Shared costs 

are apportioned between the activities they contribute to on a reasonable, justifiable and 

consistent basis. 

4. Limited by guarantee Tring Together Limited is a private company limited by guarantee. 
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5. Debtors 

    2021 2020 

 £ £ 

 Trade debtors            0                      0 

  

6. Creditors: amounts falling due within one 

year 

 

 2021 2020 

 £ £ 

 Trade creditors            0                      0 

7. Analysis of charitable funds 

Unrestricted funds 

  

   At 

1 April 2020 

Gains and               At                 

losses           31 March 2021 

  £  £ £ 

 General funds this year 16,528  (1,352) 15,176 

    

   At 

1 April 2019 

Gains and               At                 

losses           31 March 2020 

  £  £ £ 

 General funds last year 17,271  (743) 16,528 

 
 

  

   At 

1 April 2020 

Gains and               At                 

losses           31 March 2021 

  £  £ £ 

 Restricted Fund this year 4,372  (1,330) 3,042 

    

   At 

1 April 2019 

Gains and               At                 

losses           31 March 2020 

    

 Restricted Fund last year 3,279  1,093 4,372 
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8. Analysis of net assets between funds 

 Unrestricted 

Funds 

Restricted 

Funds 

Total 

Funds 

2021 

 £ £ £ 

Current assets this year 15,176 3,042               18,218 

    

 Unrestricted 

Funds 

Restricted 

Funds 

Total 

Funds 

2020 

 £ £ £ 

Current assets last year 16,528 4,372 20,900 
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