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MINUTES OF THE MEETING OF THE FINANCE & POLICY COMMITTEE
OF TRING TOWN COUNCIL AT COUNCIL CHAMBER, THE MARKET

HOUSE, 61, HIGH STREET, TRING ON 12th JUNE 2023 AT 7.30 PM.

Present:

Councillors (on the Committee): P. Reynolds (Chairman)
R. Farrow
C. Blair
N. Nutkins
C. Nutkins
B. Patterson (ex officio)

Also present: L. Housden (Town Clerk)
C. Murray (Deputy Town Clerk)

21446. APOLOGIES
Cllr S. Wilkie (Prior engagement) and Cllr P. Hearn (Unwell)

RESOLVED: Proposed by Cllr R. Farrow, seconded by Cllr N. Nutkins. To accept the
apologies for the reasons given. Unanimously agreed.

21447. DECLARATIONS OF INTEREST
None made.

21448. TO CONSIDER POSSIBLE WORKING PARTIES/SUB-COMMITTEES OF
THE COMMITTEE
Consideration was given to whether a working party group should be formed to deal
with the finances for the Nora Grace Hall project but it was agreed that this decision
should be deferred until further discussions had taken place in respect of the project.

RESOLVED: Proposed by Cllr C. Nutkins, seconded by Cllr B. Patterson. Not to
establish any working parties or sub-committees at this time. Unanimously agreed.

21449. TO CONFIRM THE MINUTES OF THE FINANCE & POLICY COMMITTEE
MEETING HELD ON 6TH MARCH 2023

RESOLVED: Cllr R. Farrow, seconded by Cllr N. Nutkins. To accept the minutes as
presented. Unanimously agreed.

21450. MATTERS OF REPORT FROM THE MINUTES
Nothing to report.

21451. CHAIRMAN’S COMMUNICATIONS
Nothing to report.
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21452. PUBLIC PARTICIPATION
No members of the public were present.

21453. TO RECEIVE THE REPORT FROM THE INTERNAL AUDITOR
An internal audit was conducted on the 21st March 2023 and further testing was
carried out (virtually) after the accounts were closed. A copy of the report had been
circulated. Four observations were made and comments had been made as to what
action had been taken to implement the recommendations.

RESOLVED: Proposed by Cllr N. Nutkins, seconded by Cllr R. Farrow:

i. To recommend that the Full Council accept the internal audit report and note the
actions being taken to implement the recommendations.

ii. To recommend to Full Council that an Ear-marked Reserves fund is created, as
recommended by the internal auditor, for the Nora Grace Hall replacement project.
That this be in the sum of £500,000 and will be taken from CiL monies as follows:
£5186.63 from 20/21, £458,641.54 from 21/22 and £36,171.83 from 22/23.

Unanimously agreed.

21454. THE FINANCIAL OUT-TURN 2022/23
A review of the end-of-year figures for the financial year 2022/23 had been circulated
prior to the meeting. An explanation of variances in the budget and the level of
reserves was noted.

RESOLVED: Proposed by Cllr R. Farrow, seconded by Cllr N. Nutkins. To note the
financial out-turn 2022/23. Unanimously agreed.

21455. THE ANNUAL GOVERNANCE AND ACCOUNTABILITY RETURN (AGAR)
2022-2023
The draft return was reviewed and will be presented to Council on 19th June 2023. The
Clerk pointed out that the internal auditor had incorrectly ticked yes at box ‘O’ of the
Annual Internal Audit Report and was sending an amended page to reflect this which
would have N/A instead.

RESOLVED: Proposed by Cllr R. Farrow, seconded by Cllr N. Nutkins. To
recommend approving the Annual Governance and Accountability Return 2022/2023.
Unanimously agreed.

21456. INVESTMENTS
A report setting out the Council's investment responsibilities, the position in the past,
the current position and some potential options for investment going forward had been
circulated ahead of the meeting together with a quote from an independent financial
advisor if expert advice was considered appropriate. An investment strategy for
2023/2024 was discussed. Although it was considered the safest option to spread the
monies over as many bank accounts as possible it was felt that this wasn’t manageable
and the two companies being considered were of a low risk in any event. The decision
made was based on it being a reasonable risk, easy access and a reasonable rate. It was
agreed that expert advice was not required at this stage.
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RESOLVED:

Proposed by Cllr R. Farrow, seconded by Cllr N. Nutkins. To recommend to Council
that:

(i) The Unity Trust bank business current account will be maintained with sufficient
funds for day to day transactions. The exact amount will be at the discretion of the
Clerk/RFO.

(ii) £500,000 (in addition to the money already in there) be deposited into the
existing CCLA Deposit Fund account.

(iii) An instant access savings account with Unity Trust bank be opened with the
Clerk/RFO, Mrs L. Housden given sole authority to transfer funds internally from
the savings account to the current account. This would hold the balance of the
Council monies. The Clerk would also research the feasibility of opening a
NatWest 95 days notice account and report back on that at another meeting.

Unanimously agreed.

21457. GRANT APPLICATIONS

(i) The application for grant funding from Hannah Marie Dance Academy to
purchase the kit required for the world cup finals was considered.

(ii) The application for grant funding from Tring Farmers Market for a contribution
towards advertising costs was considered.

RESOLVED:

Proposed by Cllr R. Farrow, seconded by Cllr B. Patterson.

(i) Not to make a grant to Hannah Marie Dance Academy as they were a private
company and not based in Tring.

(ii) To make a grant to Tring Farmers Market (£480) under the powers granted by the
general power of competence. They were a not for profit organisation, it would
benefit the town and the monies would help promote ‘the Apple Fayre’ which was
a charitable event.

Unanimously agreed.

21458. TRING 20 MPH ZONE EXTENSION - STAKEHOLDER CONSULTATION

An email setting out the 20mph zone proposals was circulated ahead of the meeting.

RESOLVED: Proposed by Cllr Patterson, seconded by Cllr Nutkins. For the Clerk to
respond to the consultation advising them that the Town Council is in support of the
Tring 20 mph Zone Extension. Unanimously agreed.



7440

21459. EXCLUSION OF THE PRESS AND PUBLIC
A resolution was considered that under section 1(2) of the Public Bodies
(Admission to Meetings) Act 1960, the public and press be excluded during the
following items of the agenda for this meeting because it is likely that publicity
would prejudice the public interest by reason of the confidential nature of the
business.

RESOLVED: Proposed by Cllr R. Farrow, seconded by Cllr N. Nutkins. To exclude
members of the press and public. Unanimously agreed.

21460. OUTSTANDING INVOICES
A report making the committee aware of monies owed to the Council was circulated
ahead of the meeting.

RESOLVED: Proposed by Cllr Nutkins, seconded by Cllr Patterson. The Clerk to
send a formal request, on terms agreed, for a payment plan to be entered into.
Unanimously agreed.

The meeting ended at 9.35 p.m. Chairman


